	[image: image1.jpg]MINNESOTA
COLLEGE
ACCESS
NETWORK

M(
A(N





	FACT SHEET:

Financial Aid Literacy and Student Parents
August 2008




· One-fifth of students in Minnesota have children. Eight percent of all students are single parents in Minnesota.

· In Minnesota, almost one-third of all students in public two-year institutions reported having children. Twelve percent of students in public two-year institutions reported being single parents. Students who were parents account for at least 10 percent of the student population at four year institutions.
 

· First generation students are more likely to be student parents. Thirty-seven percent of first generation students have children compared to 10 percent of non-first generation students. In Minnesota, 11 percent of all first generation students were single parents, compared to 4 percent of non-first generation students.

· Fifty-six percent of single parents are low income; the younger the students are, the more likely they are to be low income. Low income students with dependents are more likely to be female, less than 30 years old and single parents. 

· Students who report having at least one dependent child are considered “independent” for financial aid reasons.

· Independent students (including student parents) are less likely than dependent students to apply for financial aid. They are more likely to receive Pell Grants (61 to 34 percent), but less likely to receive grants from states (19 to 24 percent) or institutions (15 to 35 percent). 

· The Postsecondary Child Grant Program, a Minnesota Grant program, is available to students if they have children under 12 years old, meet an income eligibility, are enrolled at least half-time, do not have a Bachelor’s degree, are not on MFIP, are not in default on other student loans and are in good academic standing. To apply, students should contact the school financial aid administrator. 
· In the 2006-2007 school year, 2,832 students received child care grants. The average award was $1,796 for the school year. The maximum grant was $2,300.
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